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APPROVAL OF THE ANNUAL FINANCIAL STATEMENTS

The Annual Financial Statements which appear on pages 3 to 7 were approved by
the members and are signed by them:

HK_

K. Bain

Date: 04/09/-;008’
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The attached financial statements have been prepared from the books and
vouchers of the business and from information and explanations given and are
in accordance therewith.

Mo Aundit is required to be carried out and no Rudit has been conducted.

K. [Holdstock CA (SA)

Date:

K.Holdsiock CA{SA) IRBA; 364435, SAICA; 0266911




IZULU ORPHAN PROJECTS
BALANCE SHEET
At 30 June 2007

8 Months
Ended
2007 2006
R R
ASSETS
Current Assets 138 667 2 aza
Cash & Cash Equivalents 138 667 2 424
TOTAL ASSETS 138 667 2 a4
FUNDS & LIABILITIES
Capital & Reserves 135 6867 1 624
Accumulated Funds 136 667 1 824
Current Liabilities 2 000 800
Trade Payables 2 000 800
TOTAL FUNDS & LIABILITIES -I;;-;;;’ —-_5_:1;:!




IZULU ORPHAN PROJECTS
INCOME STATEMENT
For the year ended 30 June 2007

Gross Revenue
Operating Expenses

Surplus for the Year

2007
R

333 846

{ 198 603;

8 Months
Ended
2006
R

48 779

47 155)

1 624
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IZULU ORPHAN PROJECTS
STATEMENT OF CHANGES IN FUNDS
For the year ended 30 June 2007

ACCUM.
FUNDS TOTAL
R R

Balance at 01 November 2005 - -
Surplus for the Year 1 624 1 624
Balance at 30 June 2006 1 624 1 624
Surplus for the Year 135 043 135 043
Balance at 30 June 2007 136 687 136 €67
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IZULU ORPHAN PROJECTS
NOTE TO THE ANNUAL FINANCIAL STATEMENTS
For the year ended 30 June 2007

1. ACCOUNTING POLICIES

The Financial Statements have been prepared using the historical cost basis,
accordance with Statements of Generally Accepted Acccunting Practice and
incorporate the principal zccounting policies.

1.1 Gross Revenue

The income comprises of donaticon income received.
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IZULU ORPHAN PROJECTS
DETAILED INCOME STATEMENT
For the year ended 30 June 2007

INCOME
Donation Inccme
EXPENSES

Accounting Fees
Advertising & Promotions
Bank Charges

Computer Expenses
Courier & Postage
Electricity & Water
Entertainment

Gifts

Groceries

Medical Expenses

Motor Vehicle Expenses
Party Expenses
Printing & Stationery
Repairs & Maintenance
Salaries & Wages
School Fees

Schoel Uniforms
Telephone & Faxes
Travelling

Surplus for the Year

333 646
333 646

198 603
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B Months

Ended
2006
48 77¢
43 779

47 155




