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APPROVAL OF THE ANNUAL FINANCIAL STATEMENTS

The Annual Financial Statements which zppear on pagss 3 o 7 were approved by the 1
members and are signed by them:

K. Bain

Dale: IQ/O ’/9003
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IZ2ULU ORPHAN PROJRCTS
ANNUAL FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2008

The altached financial slatements have been prapared !rom the books and vouchers of
the business and from infarmation znd explanations given and are in zccordance
therewith.,

No Audit = reguired to be carricd out and no Audit has been canducted.
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IZULT ORPHAN FPROJECTS
BATANCE SHEET
it 30 June 2008

2008 2007
R R
RSSETS
Non-Current Assetrs 694 416 =
Properly, Plant & Equipment 409 237 =
Investments 285 179 =
Current Assoels 27 676 138 667
Cash & Cash Hguivalents 27T RTA 138 667
roraz assers 222 092 130 667
FONDS & LIASILITIES
Capital & Rescerves 715 352 136 €67
Accumuluted Funds 719 392 136 667
Current Liabilicies 2 500 2000
Trade Payables 2 500 2 000
TOTAL FUNDS & LIABILITIES _'_1;;(-;‘;; —':1;6-;;;




IZULU ORPHAN PROJECTS
INCOME STATEMENT

For the yvar ended 20 June 20048

Gross Revenue

Cost of Sales
Gross Prafit
Other Income
Oparating Expanses

Surplus rfor the Year

2008 2007
R R
106 847 333 g4¢

106 B&7 333 646
19 781 -
543 TN3) ( 1898 603)

h82 825 135 043




IZULU ORFHAAN FROJECTS
STATEMENT OF CHANGES IN FUNDS
For the yoar ended 30 June 2008

ACCUM.
FUNDS TOTAL
R R

Dalance al 01 Nowvemhar 2003 = -
Surplus for the Year 1 624 1 624
Balanece at 30 June 2008 1 622 1 A2¢
Surplus for the Year 135 0a3 135 043
Balance &l 30 Jun= 2007 136 667 136 667
Surplus for the Year 582 a25 582 525
Balaznece at 30 June 2008 719 592 719 592




IZULU ORPHMAN PROJECTS
NOTE TO THE ANNUAL FINANCIAL STATEMENTS
For the year endad 30 June 2008

1. ACCOUNTING POLICIZS
The Financial Starements kave been proparad using the historiczl cust basiy, in
accordsnee with SLatements of Generally Accepted Accounting Practice and
incorporate the principal accounting policics.
1.1 Cross Rovenue
The income comprisus of donation income received.
1.2 Property, Flsnt § Squipment
ProperLy, Planl & Equipment zre shewn #t cost less aceumulatzed depreciation.,
211 other assets arg depreciated uver their expected ¢conomic [ifs an the

straight line basis,

The most importanc rales of depreciation are as follows:

Computer Equipment 33 4
Molor Vehicles 20 %
Furniture & Pitlings 17 %

2. PROPERTY, PLANT & EQUIDMENT

COST ACCUM. BOOX
DEFR. VALUE
2008
Land & Buildings 120 863 120 963
Comzuter Equipment & 270 1 918 4 334
MolLor Vehicles 312 842 31 204 ZB1 5238
Furpiture & Fittings 2 700 338 2 382
442 775 J3 538 409 237

froporty, Plant & Fguipment can b reconciled as Tollows:

- 442 115

BOOK varo= ADDITIONS DEPRN. BOOK VALUE

AT BEGIN AT END

2008 OF YEAR OF ¥YEaR
Land & Buildings = 120 963 - 120 363
Computer Equipmont - § 270 I 91a 4 334
Molor Vz2hicles 312 Aé? 31 284 281 558
furnilure & Fittings = 2 700 338 2 362
33 538 _ 408 237

g




IZULT ORPHAN PROJECTS
DETAILED INCOME STATEMENT
For the yesr ended 30 Juns 2008

TNCOME

Denation Tnecome
Fareign Income

OTHER IRCOME

Interest Received
Dividends Received

EXPENSES

&ccounting Feos
Advertising & Promotions
Rank Charqes

Computer Expenscs
Conzsulting fees
Courier & Postage
Depreciztion
Bnterbainment

Ganaral Expensoes
GiZts

Groceries

Insurzncs

Interest Paid

Medical Expenses
Motor Vehicls Expunses
Party Expenseos
Printing & Stationery
Repairs & Maintsnance
Salariss & Wages
School Fees

School Uniforms
Telephone & axes
Travelling

NET SURPLUS FOR THE YEAR

505

18

1%

543

hi2

——

703)

100
634
580
BOE
207
971
230
317
522
430
271
uag
3
300
251
620
652
658

Z 932

085

3 791

105
800

325

| 198

N e

200
202
349
235

453

——t



